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lndependent Auditor's Reoort

SOUTH ASIAWOMEN FOUNDATION INDIA
NEW DELHI

Report on the Audit ol lh6 Financial slatemenis

We have audited ihe accompanyinq lina.cial statemeils ot Sollh Asla Women
Foundation lndia ('the Company') whlch comp se lhe Balan@ Sheel as at 31sl March
2021, rhe sratement of rncome & Expendrure, statemenr of @sh nows for the year rhen
ended on that dale and noles io ihe fnancial slatements includins a summary ofsignificant
ac@unlirs polici€s and other erp..atory lnfomaton (hereinafter efered io as the

ln our opnon and to lhe besl ofou. information and ac@rding to the erplanations glven to
us, rhe aioresald I nanciar sraremenrs give rhe nfomation Equred by lhe companies Act,
2013 ( lhe Acl) in lhe manner so rcqu rcd and svs a true and lan v ew i.conlormity wlh lhe
accounliig pincp es geneE ly accepled in lndia, of the siate or afta rc otlhe Compatry as at
[I8rch 31,2021 sulplus ard ils c.sh i]ows for lhe year ended on lhat dale.

We conducled ouraudil n accodancewlhlhe Slandards onAuditing (sAs) speciried under
sectionl43(10)ofth6Aclourrespo.siblitiesunderthoseSlandardsareiunherdesobed
in lhe Audlois Responsibililes lol the Audit ot the Fnancial Stalemenls 3eclion or our
repoic We are independent ollhe Company in accordancs wilh the Cods oI Ethics issued by
the lnstitule oJ Charlered Accountails ol lndia ( CAI)logelher wlh the ethica EquiEments
that are relevant lo our aLdl oI the financialslalements underlhe prov s ons of the Act and
the Rules thereunder, and we have fufi led our olher elhical responsibi il es in E@odan@
with these requlrements and lhe Code of Elh cs. We believe lhal lhe audii €videne wo heve
obtaned s s,fiicienr and appropnate to plv de a baqis'orou op n o-

Responsabilaties of Manaoementforthe Flnancial Slat monts

The Company's Board of DiEcloB is Esponsibl€ ror lhe matieB slaled i. seclion 134(5) oI
the Acl wllh respeci lo the prcparalion oflhese financalstatemenls thal give a lrue and la r
vew oi lhe financlal position fnancial pertoman@ n accodance with ihe accouniinc
prncp es generally ac@pied in Lnd a i.clud nq the accdunllng Slandads speciiied lnder
sectionl33oltheAcllhisresponsibility.lsoncludesmaintenanceofadequaleac@unting
records in a@ordance with lhe provisions of lhe Act for saleguardirg ofthe asseis ol the
Company and ror pEvenling and deiecli.g rrauds ahd olher negul lies; se eclion and
applcation or Epprcprlate acmunting po icies; makin! iudgments and estimates ihat are
easonable and ptudent ahd desion, implementatof and mainienance oi adequate lnlernal
inaical coitros, lhat were ope€li.g effeclive y io. ensuring lhe acc racy $d
compleleness of the accohtng €@rds relevanl loihe peparallon and pr€senlation ol lhe
i.ancal stalements lhat give a l.ue a.d ta r vew snd ae free ircm maleria frisslatement,



t
in peparng ihe linancial sl.teme.is, tha Board of oieclo6are responsible lor a.E$8inq
the Company's abllity lo conli.ue as a goi.g conem, disclosing, .s applieble, malle6
elated to going concernand using th€ goirg concern basis of accounli.g unless the Boad
of Di€ctors eilhor intsnds to iquidale the Company o. io ceas€ oper.tionsi or has no
re.lrsrl. altemarlve bur ro do so

The Board of onecloG are also espons ble lor overe€oing lhe company's linancial Eponing

Audilor's R.sponsibilitles lorth.Audlt of th. Fin.ncial Sr.tement3

our oblecllves ar€ io obtain easonable asslE.c€ about wh6lher ihe iinanclai staleme s
as a whole ae lree from malerial misslatement, whetherdue lo f6ud oreror andio issuo
an auditors €pod lh.l includes our oplnion Reasonabe assuran@ is a hish leve o,
asslra.ce, but is nol a guaEniee ihat an audit conducled in a.cordane with sAr wil
always detecl a materlal m sslalement when il exisls. MB.iatem€nb car ans6 trom r€ud or
eror and are cons de€d marerial if, indvidually or in th6 .ggregate, lhey @uld Easonably
be expecled lo infllen@ th6 economic decls ons ot userc iaken on ihe basis ol lhe*

A3 pai( of an sudii in accordan@ with SAs, w exercise poGssionaljudgment and mainla n
profEssiona skepticlsm lhrcuqhoui the audit we also:

. ldenlily and assess ihe n6kE or nateial misstalement of the Financlal St.l€ments
whether due lo fraud or eror, design and pedom aud( pro@dur€s r€sponsivo lo those

sks, and oblain .udit eviden@ thal is sufficient and appop.iai€ to provld€ a basls for
our opinion. The .isk of nor deiecung a malerial fiisstat€ment €slliinq lrom ftald is
hiqhd rhan lor one eslltinq trcm €rcr, .s fEud may involve coll!6ion, lorgery,
intenlional omi8eion8, mis@pBs6.nalons, or lhe ovedde ot inienal .onlrol.

. Oblain .n und€EtandinS oI lntemal financial .ontrol! rcl€v6nl to lh6 .!dit in order to
design audit procedures inat are appropn.t6 in the 6iEumslan@s. Under.ec1on
143(3Xi) or lhe companies Acr, 2013, We aE aleo B.poneibl€ lor oxpresslnq our
opnion on whether lhe Comb.ny ha! .dequale inlernal linancial @nircl! systefr in
da€ snd lh6 opo€ling effecliveness ol .uch @nircls

! Evaluaie the apprcpriale.e$ of a@ounting policis used and lhe ea$nablene$ of
ac@unling $timates and erated dis.losues made by ma.agement,

! Conclude on ihe appropri.t€ness or ma.agemenl's use ol lhe going .on@m ba8b of
ac@uniing and, baed on th6 .udit 6Mdene obrained, wherher a maierial un@rtainly
exists rer5ted ro events or @nditions rhar may cast Eig.ificanl doubt on thE Liaison
Ofce abilily lo conlinue as a going @n@r., ltre conclud.lh.t a d.tend ln@rlainly
exisls, we aE EquiEd io drry.ttsntion in our audilofs epon io the elated di.clGu@s
in the Finencial Slalemenls or, if such discl6uB a€ i.adequrt6, lo nodily our opinion.
Our conc 6iorc ae ba$d on th. audit eviden@ oblained up to ihe date oi olr audilois
repod. However, iutuE e€nls or @nditions may .au$ lh! Li.ison Offi@ lo csass to
conln-e as a goi.g @neh

t E€luale lhe oveEll peseniation, stvctue .nd conlent of the Financial Stal6m6.'ls,
i.cludlng ih€ di.cloEuGe, 5nd Bhether the Financial Statements repre*nl lhe
underlyins lrEnsaolions and ever s in a manner lhal achie€s fair peentalion.

we mhmuhicate wih lhose charged wirh govemancs 6g.rding, among other matterc, ihe
planned s@peandlimnq ofthe auditand 6isnifi€nt audit iindings including anysignilicanl

s in inremal @ntrcl ihat we denuly durin! ouraudit.



w€ also prcvide those chaEed with goveman@ wiih a statemern lhat we hav6 compled
wilh re evanl elhical equiEments rcaardiru independence, and to communicete Wlh them
al reatonshps and olher matle6 thal may reasonably be thoulhl to bear on our
independe.@, and whee applicable rclated saleguatds.

Report on other Legal and Regul.tory Requirchents

1. As requned bytheCompanes (Audilors R€pod)order,2016 ('lhe Orde/) ssued bylhe
central Governmenl or lnd a ii tems ol suEsedion (11) of seclion 143 of the Aci, this
oderls noi app icabl6 on ihe company.

2 As.equned by secllo.143(3) oftheAct, basd on ouraudil we @Porllhai

(a) we have sousht and obtained alllhe inro.h.tion and exp anations wh ch io lhe best
ofour knowledge and b€l€rwee necessary for lhe puDoses of our audil.

(b) ln our opnlo., proper books of accounl as equired by law have been kept by the
Company so rar as it.ppears frcm ou. examinalion of ihoee books.

(c) The Balance Sheet, the Statemeni ol ln6ome & Expendilurc and tho Cash Flow
Siateme.i doaliwith bylhis Repod are in agreement with the b.6ks or a.count

(d) ln our opnlo., lhe afoe.aid in.ncal statements comply with lhe Ac.ounting
sla n& rds specified underSeclion l33ofthoAct read with RuleTotihecompanies
(A6counts) Ru es 2014.

(e) On the basB oi lhe w hen representaliors ece ved lrom the dnecto6 as on March
31, 2021 iaken on record by rhe Board of on€do6 none of the dieclors is
disquaiied as on Ma.ch 31, 2021 irom beng appointed as a dnoctor in terms of
Secuon 164(2) of the Acl

(0 Wlh respecl to lhe adeqlacy orlhe interna linan.ialconlrols wiih r€leronce to lhe
lnancal 6tatemenls or the Company and ihe operalins efiectiveness ot 6uch
contrcls, eter io our separale Repon in Ann€xuB-A.

G) WlhrespectlotheolhermatieBlobo ncluded niheAudilorsRepodlnaccordan@
wirh Rul€ 11 ollhe Companles (Audi.nd Audito6) Rues 2014 nouropnonand
lo lhe besl oI our informalion and actu.ding to the exp anations givenlo us:

The cotrpany does not have any pendnq litigaions whi.h woud impacl ils

TheCompanydid nol have a.y ons-tem corlEcBinclldna dervaliveconlEcts
lor which lhee re6 any mateialioEseeabl€ losses

There we.e no amolniwhlch requied lo be tEnsfered by the companv lo th6
lnveslor Edu€lion and Protection Fund.

For KllllrAR MITTAL ACO.

UOIN:210so553AAAABG9793
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"Anrcruc A"to the lndependentAudltor. R€pon

Repodon the lnternalFinanclalConlDls ud€rclause (D ot Suts*ction 3 ot Seciion 143 ot
the comFnies Act, 2013 ('the Acf)

We have.udt.d the inlemaliinancial @nirol. over financlal repoding of SOUTH ASIA
WOMEN FOUNDATION lNDlA, (lhe Company') 5s.t March 31,2021 in conjunction,ilh our
audlr of the shndalone linanci.l statenenls oI lhe company for th€ year ended on lhat daie.

Ma nag em enr's R.spons ibil i1y for lnlern.l F lnanci.! contol.
Th6 company s managemenl ls responsible for Elablishing and maintaining i.ieh.l ilnancial
contrors based on the inlernal control over nnanclal €poriing criie a established by the
company considenig the es*ntial componenE ol inlomsl @nbol staled in the Guidance
Nole on Aud I oi l.lemEl Financial Conlrols over Financlal R€poding issued by the lnstilule of
Chadered Accounlani6 or lndia (lCAl'). These Eponsibilili€s include lhe d6i.9n,
idplementalion and mainlefan@ ot.dequ.le intemal linahci.l cont.ols thal @re operating
er€ciively Jor onsunng $e orderly and enci.nt conduct of ils bNine$, lncludins Edheence io
company's poricies, rhe safeguadinq of ils a*els, $€ prenlion and deiecliod offtauds and
etrors, the accuEcy and comp!€l.n€ss of lh8 a@ouniing 6cords, and rhe tmely pEpaElion
ol rellable ,inancial inromalion, as r€quned under lhe ComPanlee Acl, 2013.

Audito6' Responsahlllty

Our Esponsibilry is to €xpBs an opinion on lhe Comp.nys intshal financlal conlDls over
nnanclal eponinq ba*d on our sudii. Ws @nducied our .udit in ac@dance with the
Guidane Note on Aldil or ldl.mal F,nancial conlrcls owr Financi.l Roporung (the
.cuidance Notei) and the Siandads on Auditinq, i*u6d by lCAl and demed to be p.6crbed
unds .e.tion 143(10) ol lho Companies Act, 2013, to the extenr appli@ble to an audil or
inreh.l lin.nci. @nbols, bolh appll*ble lo an audit ol rnt€rnel Finencial ConLol. and, bolh
ls6ued by th€ lnettut€ ol Chsccred A@olntant6 ot lndi.. Tho* Standads and lhe Guidance
Noie Equi€ thal m @hdy with elhical requiemenls .nd pl.n and p6dom lhe audl lo
oblain reasonable assuEne .bout whether adequale inlem.l tinan.:ial conlrols oEr frnancial
rgporling was eslablished and malntalned and if su6h contols opsaied efe.livBt in 3ll

Our audil inw Es perlomins poceduB to obtain audit evrdence aboul lhe adequaq of ihe
inlema iinanciaL cod@ls systen over frnanclal Epodng .nd th€n op€rating eftectiveness.
Our audil of inlemal fnancial @nl@le ov€r nnancial Epo.ling included obiainl.g an
underehndins of int€hal linanoial @ntols owr financia! 6portin9, ass6sing $e nsk lhat a
matenalweakie* di.G, and lesling and 4alualing lhe deiqn and op.raling efiecliven6s
of intemal @nlrcl baed on th€ .ss6s€d dsk. The procedure. selecled dep€dd on di6
auditois judgment, includiog rh6 .ss6sre of the dsks of ma&rlal misBlatem€nl ol the
fina n cial slatements whether due ro ftaud o r ercr.

we believe lhat the audil diden@ we hare obl.ined is sulli.iont and apprcpiale lo provide a
bas s lo. our audit opinion on the Company's intamal linan.ial controls sysiem der lin.nci.l



Meanlng ot hremal Financial controls over Financi.lR.portinS

A company s internal financial control ove. ,inancial reporling is a p.ocess designed to prcvide
reasonsbl€ assu.anc regardlng the e iabllity ol linancial repo.ting and lhe pGparaton ol
linancialsl.temenls lor extefra purpos6 in.ccordaice wilh geneElly aeepted ac@unting
princples A.ompany's iitemal inancia ontrol over fnanciaL ePortng ncudes lhoe
pollcies and p.ocedures lhal

(1)Penain to lhe mainlenan€ of re@ds lhal in @.sonable detai, aeuEtely and iairv
rellect the transact ons and disposlliois olthe assels ofih6companyi

(2)Povde reasonable assurane lh.t lEnsaotions are r€cod€d as necessary to pemii
preparatio. of financlal slatemenls in ac@rdan@ wlh gene@lly ac@p1ed a&ountng
pnncipes, and lhal receipls and expendtures oI lhe comP.ny are beiig made only n
accordance with aLlhorlztions olmanagementaid direclorc otlhe company .nd

(3) Prcvde reasonable assuEnc. regadins pelenton or limely delection of unatnhorzed
acouis on, use, or disposilion of the company. ass.ts thal @uld have a matedal effect
on lh€ lnancia staleme.tt

lnherent Limitalions of lntern.l Financial contols over Fin.ncial Repoding

Because ol the nherent limiatons or l ema fnancia conirols over nnancia €poding,
ncuding the possbiiry of collusion or imprcper man.gement ovenide ol @nlrols, materia
missratements due to ercr o. fiaud may o@ur and nol be delecled. Also pEjections ot any
eva uatioi or lhe inlemal financlal conlrcl6 ovor lnancial rcpo.l ng to ruture pedods are subjecl
to rhe rsk that the intemallinancial contro ever fifancal reponing may become iiadequale
be@use of chanoes in condilions, or that lh6 dsgree of compl.nce with ihe policies or
procelures may dere o€ie.

ln our opiion the Company ha6,in all mate al respecls,.i adeluate inlernallinancia
@nlrols slste( over nn.ncial repoding add such iniema fnancial coilols over linancla
repodlng were operalin! effect vely ss at March 31 2021, based on lhe intema @nlrolover
linancia Epodngc te a established by the C om pany .onsid ering lhe essenlia componeiG
of lntema controlslated ln the Gudance Note on Audil oI lntema Financial Conlro t over
Financia Repod ng ssued by lhe lnsiitute ol Chanered A@ountants of lnd a

For KUiiAR MITTAL &CO.

M No 090553
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SOI,TH ASIAWOMEN FOUNDATION INDIA

Notes to Finanaial Starenents for the yearended o.31" March,2021

NOTE NO.1: CORPORATE INFORI AflON

South Asa Wofren Foundalion lndia is a company incorporaled on 24th
Ausust2o1s under section a oflhe companies Act) 2013.

The object of th6 company is to fom a philanthrcpic organizalion
Committed to Women'6 right6, rund rai6ing, to support women's
grouP working for ihe realizaiion of women's riqhts with both
techni€l & nnancial including researcn, netao&ing, to cr6at€,
publish and distibuto matorial perlainins 1o wom€n'. nshtg, issues

The Memorandum ot Associalion (MOA) and Anicbs of Associalion
(AoA) are the main staiutory document. thal govern the objecuves,
admini6tEtion and tunclionlns ofthe company,

NOTE NO. 2r SIGNIFICANT ACCOUNTING PollclEs

2.1 Basis of .ccounting and preparatlon

'rhe lrancia sratements ol lhe Cohpany have been prepared
i a@.dance wlrh the G6ne6lly Accepted Ac@unting
Principres in india (lndian GAAP)lo comply with theAc@unling
standards speciried under Seclion 133 oI lhe Companies Act
2013 read wnh Rule 7 or lhe compani6s (Aeount6) Rule, 2014
andihe other relevanl prcvisions ot theoompanies Acl) 2013 The
linanclal statemend have b6en prepared on aerual basi! under the
histohcal .osl convention.

The preparalion of the financial statements is in conformily with
the lndian GAAP which reqlires lhe Manasemenl to make
esrmabs and assumptions consider€d n rhe reported
amounts of asseis and lrabilltEs,rnclud,ng entingent
liabilities, and the repon€d incom€ .nd expen5e6 dudng the
year. Th6 Managemeni believes lhal the estlmales us6d ir
pEparaiion otihetnancial slatements are prudent and reasoneble.
Fuiure results could diter du. to the<€ eBtimat*, The differcnces
betwee. lh6 actu.lresuli6 and lh6 €siimates aE re@gniEd in the
periods in wh:ch lhe resuhs are known o. malerial'E.
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NOTE NO.1O:

NOTE NO.1,I:

NOTE NO,13:

NOTE NO,15:

TAXES ON INCOME

Tho Company h.r obtained
Tax Act 1961 and de has
from th€ AY 201S-2O

resist€lion u/s 12AA of lncome
been noffed u/s aoc eff..:tiv.

.[-".,t.*

GRANT/DONATIONS ACCOUNIS
The Grants re6eived wilh specitied budget and petiods
are accounled for as income 10 the extent utilized. The
unulilized grants are carried foMard as liability. The
General Donations rec6ived durinq the period has been
accounted f6r as lncdme

CONTINGENT LIABILITIES AND COMMITMENTS
The liabilities which may arise du6to nonnling of lncome Tax
Returns lor F.Y. 2015-16 and F,Y. 2016-17 wil b6 acdunr€d
ior as and wh6n finalized and paid.

RELATED PARTY TRANSACTIONS
The grants Eceived includes the amounts reEived
from the diEcto6 asfollore:-

EMPLOYEE BENEFIIS

Presently, lhe Company d@s not hev6 any employee,
hence the provisions of Ac@untins Standard 15 as issued
by lnstnub or chartor€d A.countants of lndia a€ not

Th€ previous year ,lgures have been resrouped/
reclassifi ed, wherever necessary.

Sign.lurelo Note No, l to 16 ofrh. Fin$clal Siarement!

FoTKUMAR MIfiAL A co.
Chanered aeountanrs

SOUT1i ASIA WOMEN FOUNDATION INDIA

Tr,i. No. 090s53
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